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December 1952, and for the year 1953 were 6 pe. cent 
above 1952. For the year 1953, salaries and wages income 
and nonagricultural income were up 8 per cent and 7 per 
cent, respectively, from 1952. 

Agricultural Income from cash farm marketings drop- 
ped 16 per cent in December from November and was sub- 
stantially the same as in December 1952. For the year 


(Continued on Page 2) 


Agricultural Income was down 9 per cent in 
from November but was 4 per cent above December 1952. 


For the year 1953, however, agricultural income was 5 per 
cent below 1952. 


Ohio Retail Trade in 1953 


Ohio Retail Sales in 1953 set a new all-time record in 
dollar volume, 7 per cent above the previous peak in 1952 
and 38 per cent above the average of the years 1947-1949. 

Aggregate dollar sales of Ohio retailers in 1953 are 
estimated to be approximately $10.1 billion, compared to a 
census total of $7.3 billion in 1948, the last U. S. Census 


Long-Time Trend 


The chart below shows the annual index of dollar sales 
of Ohio retailers, plus an index of physical volume (sales 
index deflated with the U. S. Department of Commerce 
index of retail store prices) for each of the years 1939 
through 1953. 

Ohio retail dollar volume has been on a continuous up- 

trend since 1939, with the exception of minor set 
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index averaged 126. Abnormally hot, dry weather in the 
late summer and fall which depressed apparel sales played 


1953 Trends by Kind of Business 


Dollar sales of all Ohio retailers in 1953 averaged 7 per 
cent above 1950, but there were divergent trends, of course, 
by kinds of business. The accompanying bar chart shows 
how the various retail lines in Ohio ranked in percentage 
change, 1953 from 1952. 


(Continued on Page 8) 


INDEX OF SALES OF ALL OHIO RETAIL STORES 
IN CURRENT DOLLARS AND ADJUSTED 
FOR CHANGES IN RETAIL PRICES 
(PHYSICAL VOLUME), 1939-i953 


INDEX 


120 


(the index for January, 1953, an extraordinarily good 

month, was 138). In August, however, the index was off 

about ‘ points from July, and for the last 5 months the 
class 
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was down 1 per cent from fie 4 weelts and 
York Pimes business activity index. were per cenb above 
Total Persona! (Income Payments were down fractionally Mife Ensurance Sxfes were up 6 per cent in Becember ag 
in Decertber from November but were 1 per cent :®uve from November, 1 per cent from December 1952, and 
per cent for the vear 1953. ae 
2 Electric Power Production dropped 2 per cent in De- si 
2 cember from Movember and was 3 per cent below Decem- - 
= a part in the slump, but the slow-down was primarily the | 
i accompaniment of the general levelling off of the economy : 
; in the second half of 1953. 
‘ of Retail Trade. These estimates are derived by applying = 
2 the Bureau’s indexes of Ohio retail sales published monthly 5 
. in the Bulletin and The Ohio Retail Analist. (The indexes 
= are adjusted to census benchmarks and to annual Ohio ‘ 
sales tax collections totals.) 
: backs in 1942 and 1949. The sharp expansion in dollar - : 
sales since 1946 has been due in large part, however, to : 
the rapid rise in retail prices after World War II, and — . | | ee 120 
another smaller rise after the start of the War in Korea, 100 
as is indicated by the index of physical volume. Physical 100 
units of goods purchased rose sharply. 
Trends in 1953 U | 60 
Second only to the achievement of a new all-time high 
in 1953, the outstanding fact about retail sales in 1958 - 
was the levelling off of sales in the last 5 months of the : 
year. The seasonally adjusted index ranged from 128 to 1939 1943 1947 1951 1953 : 
i 135 from February through July for an average of 132 Source: Sales Indexes- Bureau of Business Research 
Ohio State University 
ie: Retail Prices- U.S. Department of Commerce = 
index (1935-1939= 100) 
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Business in the United States 
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IN THE UNITED STATES 
(Continued from Page 1) 
1953, agricultural income was 3 per cent below 1952. 

Industrial Production as measured by the Federal 
Reserve Board Index dropped 4 per cent in December 
from November and was 5 per cent below December 
1952 but for the year 1953 was 8 per cent above 1952. 

Steel Production was down 11 per cent in Decem- 
ber from November and 18 per cent from December 
1952, but for the year 1953 was 20 per cent above 
1952. The steel industry operated at only 80 per 
cent of theoretical capacity in December. 

Retail Sales of Independent Dealers were up 18 
per cent in December from November but were 3 per 
cent below December 1952. However, for the year 
1953, sales were 4 per cent above 1952. 

Department Store Sales were up 41 per cent in 
December from November but were 2 per cent below 
December 1952. For the year 1953, however, sales 
were 2 per cent above 1952. 


tChanges in number of failures; * in 

number firms this month ; >*Data not available 

*Only percentage of change ; *Adjusted ‘or seasonal 
Bureau Business 

number of working days; *Data ty area; "Includes 
alteratio: and repairs along with residential non- 

residential ;*Less than 3 firms AD Revised ; 

Weighted ; *Less than 0.5% ; More than 1,000% increase. 

Primary Sources: 

Computed from data collected the Bureau of Busi- 

ness Research from :* Power and Companies ;*County 

Clerks of Courts; *Ohio Dyers and Cleaners. 


Research from data col- 
lected in cooperation with: “Bureau of the Census, U. 8. Dept. of 
Computed the Bureau of Business Research from 


Bureau of Unemploymen nsation, collected in cooperation 
with Bureau of Labor S ities, U. S. Dept. of Labor ; *Fed- 


ion ; "Life Insurance As- 
of: *Board of Governors of Federal 
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Reserve System; °F. W. e Corporation. 
: Other data sources: “New York Times; “Association of Amer- } 
iean Railroads; “Dun and Bradstreet, Inc.; “American Iron and } 
Steel Institute; “National Machine Tool Builders’ Association ; 
: cial and Financial Chronicle; *U. of 
: =U. 8. Dept. of Commerce; ®Fairchild Publications ; Standard 
and Poor's Corporation: “Dept. of Rural Economics, 0.8.U.; 
Rage. “Ohio Bureau of Unemployment Compensation. | 
Jo AnNngE G. KetcHAM, Research Assistant 
Subecription rates: $2.00 for 1 year; $8.50 for 2 years; 
$4.50 for 2 years. 
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Tot. Pers. Income Pay.™-4 Bil. Dol. 236 — * 1 6 
Salaries and W: Inc.™ 193 1968 — 1 2 8 
Non-Agricultural Inc.®¢ 267 29 — 1 2 1 
Agr. Inc. (Cash f. 1947-49 441 526 — 16 o—s8 
Life Ins. Sales’ 160 +12 +12 16 
Tea. Oper. Raveis % Capaci 80 9 —ll — 265 11 
Securities Issued:"—New . . » » » » 
Pay Rolls” 
it in Mfg. .......1947-49 106 108 —1—4 5 
sales | Production 
Industrial Prod. ..........1497-49 125 130 — 4 — 6& 8 
Elec. Power Prod.™. . Mil. of K.W.H. 39,062 36,378 7 + 7 ll 
Bitum. Coal Prod.” .....Thous. Tona 36,480 35,590 3 8 
Steel Prod. Av. Weekly Tons Thous. 1,798 2026 —l1l — 18 20 
Pig Iron Prod.” ........Thous. Tone 5,779 6068 56 22 
Mach. Tools «+ -1945-47 303 320 — — 165 6 
Mach. Tools ( Orders) 149 “47 +2 —19 


Construction (Value of Contracts Awarded—37 Eastern States) 


* Total® (Index) 8 Mo. Mov. Av. 1947-49 166 201 —17 0 5 
Total™ Thous. of Dol.1,307,764 1,394,060 — 6 —Il1 t 4 
"441,500 484, +1—8 
640,338 611,857 -—12 — 24 a 
$25,926 298,025 + 9 + 8 t 18 
e e — 8 4 
Dept. Store 192 136 4. — 2 2 
pasonal 
ted for 
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d_non- 115 t +1 
evised ; 112 112 4+ 
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Busi- 
County 
Banking and Finance 
CHANGE From 
ss Obie Jan. 20 | Jan. 21 Jan. 23 | 
eration ITEM Unit Last Last 
6Fed- or Index 1988 1968 Month | Year 
ent As- Base Period Amt. |Per 
Federal Federal Reserve $ % 
Amer- U.S. Gov. Securities .. Mil. Dol. 25,364 24,084 22,998 — 928 + 6 
ao Member Bank Borrowi: 5 71 866 117 — 200 — 92 
sigtion ; Mem. Banks—Leading 
ommer- 39,320 38,790 34,567 — 1,240 + 1 
Ma 22,686 28,087 21,286 — 444 — 2 
Brok. & Other 2,492 251 1,630 — 400 + 11 
Real Estate el 6,484 6,104 5,673 + 11 6 
0.8.U. Other Loa 7,986 7,824 37 8 
Total Investm: 40,518 39,938 39,016 + 20 1 
Time Depos 19,588 17,868 16,808 191 9 
‘CH Money in «30,088 «29,687 28,842 — 870 21 
22,006 23,088 22,378 — 22— 656 
Stock Prices 365 Ind. In Ex’35-39 214 214 208 71+ = 
1 184 160 4—12 
124 118 2+ 83 
RCH Bond Yid-Corp. Al+- (highgr) .% 3.001 8.080 2.980 — .064 — 1 
nel * Indicates Series Charted ( 2). For Sources and Footnotes, see page 2. 
retary 1 Data for 1958 and 1952 include reports member banks. 


a 


Page 3a 
Reference Data—Ohio + 
CHANGE From 
Last? 
MonTH Last 
Dec. Nov. 
ITEM 1958 1958 Dec. | Dee. 12 
1963 | 1963 | month 
Unit from | from | 1968 
or Index Nov. | Dec. from 
Base Period 1958 | 1952 1952 
% Jo % 
Bank 16 cities) ...1947-49 170 14+4 — 1 ll 
al F ‘umber 25 — 4 a 32 
600 Dig 675 2 
163 6 1 
308 — 9 6 
360 8 12 — 8 
$12 1 —10 
648 — 38 3 5 4 
406 — 56 7 12 
61 — 2 — 8 4 
2,290 —15 —23 — § 
_- 4 100 
187 —18 20 7 
98 “6 162 
Public Works & Utilities .... ” 688 637 8 +476 238 
Distribution 
Retail Sales—Independent Stores 
All Limes® (1272)* ......1947-49 150 131 +15 — *® 1 
All Lines¥-¢ (1272) ...... ” 121 128 6 7 
All Lines¥>* (1272) ...... ” e e 6 — 1 
Food (169) ...... escnee Aes 153 139 10 + 7 5 
Apparel (105) ......... “3 193 58 — 38 2 
Furniture (97) ........ ” 145 110 32 — 10 x 
Building Material (285). ” 119 137 —13 — 2 3 
. Dept. Store Sales (39)... ” 205 134 t 58 — = 4 
Dyer’s & Cleaners’ Sales* (36) i 105 104 x 4 4. 
Passgr. -_ Reg., New® (42 cos.) No. 17,784 20,742 — 15 2 41 
Truck New? (42cos.) .. 2,156 2,014 + 7 6 16 
Used Car R er 46,094 654,392 — 15 x 7 
Placement, Unemployment and Unemployment Compensation™ 
Placement 0.8. -Ne 18,182 26,389 —31 — 30 13 
Registered for Work with 0.8.E.8. " 99,105 85,775 16 85 4 
Total Benefit Payments. .Thous. Dol, 6.167 3,483 17 200 — 9 
Av. Receiving ta Whly....No. 44,820 30,570 47 171 —17 
. Benefits Per Recipient. . 2, 756 4 10 + 8 
Unemployment Fund. * 10 
Employment, Pay Rolls and Earnings 
‘otal¥ (9861)* 110 1100 — * — 2 4 
Trade & Pub. Utils.” (5116) 114 1 + 8 
m (1048) ........ 102 1100 — 7 12 — 8 
Total® 155 15 + *= + 1 ti 
Manufacturing’ (3053) .... ” 161 11—* — $8 
Trade & Pub. Utils. (5116) ” 149 8 10 
Construction (1048) ........ ” 146 1467 — 12 17 
Man-Hours—Mfg.5. lll — 8 6 
age Earner Mfg.” ..... aN 
Hours Worked ....... ” 40.5 40.2 + — 
Banking (4th Federal Reserve District)” 
Frou 
Jan. 20 | Jan.21 | Jan. 23 
1964 | 1968 | “1952 | ,bast | Last 
Unit Amt. |PerG 
Cleveland Federal Reserve Bank $ % 
U.S. Gov. Securities Thous-Dot 2,125,686 2,334,428 2,292,406 —17,1389 — 
Member Bank Borrowings 4,721 54,652 2,600 —21,984 — # 
Membor Banks—éth 
Mil. Dol 2,479 2,412 2,199 — 21 
Bus. & Agr. Loans and 
Mkt. Paper... 1,868 1,469 1357 — 60 
& “Other Secur. 
158 120 106 32 bd 
Rea! Estate 495 415 a 
508 426 $41 5 
© U.S. Gov. Obliga ca 2,684 2,593 2,551 23 » 
da ang 3,979 3, 3,891 87 
1,638 1,479 1,488 26 


For Sources and Footnotes, 
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Business in Ohio ie 
EARNINGS® NUMBER EMPLOYED 
from AREA | 1962 150 150 
ACTURING : NUMBER EMPLOYED 125 
Columbus 72.77 1.83 76.21 1.78 75 75 
Youngstown (46) $420 | 216 | S237 | 2.04 50 sO 
Toledo (148) 7075 | | 6716 | 166 o75 278 
v 
Toledo (71) 108.09 | 280 | 10141 | 260 175 175 
Youngstown (35) ......| 9722 | 266 | 99.85 | 245 oe Be 4 
All other counties (210) 90.67 2.55 84.00 2.25 150 . ¢ 180 
Total Ohio™ .......... 97.90 2.69 » » | 
(310), 7109 | 188 | 78.86 | 1.86 125 128 
Canton (256) 782 | 185 | 7481 | 181 
Cincinnati (899) 70.14 | 1.75 | 6821 | 166 | 
Cleveland (1448) ....... 81.84 1.97 19.77 1.88 
Toledo (882) ...........| 78.96 | 212 | 77.62 | 2.08 i 
Total Ohio (7867).....| 7474 | 190 | 72.58 | 1.80 
Covers all construction employees except executives and other TRADE 9 
225 225 
=. 100 4 
De. | WN Dee. => big v4 A 78 
from Total 50 50 
BANKING AND FINANCE MILLION DOLLARS 
ie 
888 360 2 
235 | 2 2000 
Studebaker... | 291 316 3 we 
Hudson........... 1 1500 1800 ve 
notes, 
78 1 1000 1000 
0 0 500 
| Total.......... | 18,868 16,277 100 1944 1946 1948 1950 1952 1953 ° = 
For sourees and footnotes, see page 2. ef 
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Number Employed, Pay Rolls, hd 


1944 1946 1948 1950 1952 1953 Manufacturing Employment was down 1 per cent in| cent | 
TOTAL MANUFACTURING (1947-19492100) ys 4 December from November and 5 per cent from December ja dec: 
220 0 1952, but for the year 1953 was 6 per cent above 1952. All }ber, : 
180 | 180 but three of the 11 major manufacturing groups reported § cemb 
employment declines in December from November, and all man 
140 '40 but one group reported declines from December 1952. For} creas 
, poe 100 the year 1958, however, all but two of the major groups} 7,, 
reported employment increases. cent i 
a 60 60 Manufacturing Pay Rolls dropped fractionally in De-§pber 1 
on HUELELEL 20 cember from November and were 3 per cent below Decem-§with | 
ber 1952, but for the year 1953 were 14 per cent above=Nove 
z CHEMICALS 1952. All but three of the major groups reported a dropffor t 
220 TITTTTIT] 22° in payrolls in December from November, but 6 of the }work 
ions 180 major groups reported increases from December 1952, andi pez 
for the year 1953 all groups reported increases from 1952. fy 
140 140 Man Hours Worked in Manufacturing were down frac-] Co 
NUMBER EMPLOYED tionally in December from November and.were 8 per cent ber f. 
100 100 below December 1952, but for the year 1953 were 6 per}i952, 
‘PAYROLLS 
| | | 
20 20 Invex 
1947-49=100 Cuanes =1 
FOOD PRODUCTS 
220 TITTTTTT 220 INDUSTRIAL GROUP Dec. Dec. 12 
Dee. | Nov. | 3968 | 1963 | | 
180 180 1953 | 1958) wey. | Dee. 
— 1958 | 1952 | 1 
140 140 
100 100 All Manufacturing (3053)"...... 100 111 — 1 — & 163 
60 l 60 Food 1 Products (281)........... 2 
f Products (128)........, + 
LUMBER Machinery (102) woe 2 is 
220 TT 220 and Su no 2 +2 + 16 
180 Machine 1 — 7 19 
3 Power Machinery (19)..... 81 +5 —17 — 12 
NUMBER EMPLOYED ea ee Foundry Products and 
100 100 For (82) 109 108 —* —5 — 14’ 
PAYROLLS Supplies (25) ae s€ 10: 
| | | Sheet Metal Work (118) —7 12 
Rolling Mills (122)........, 116 1209 — 8s 17 
MACHINERY Stoves and Furnaces (24) 16 = § ow 
"Paper inel. Stationery (36)... 101 101 — = 3 
: AM! Rubber 90 —1 — 9 12 
140 140 Tires and Tubes (14)......... —2 — 12 
NUMBER EMPLOYED 108 104 2 +1 14 
100 100 Products 206) 100 1022 —2—8 + 18 
46 60 Vv 60 Vitreous and Semi-Vitreous 
| | | China and Pottery (35) s 8s — 10. 
20 Litt} 96 103 16 —3 — 8 18 
METAL PRODUCTS Miscellaneous 102 —4 12 
204 18 +10 —17 = 21 
100 10 —1 14 
114 111 + 2 1 14 
109 109 — = 4 18 
112 108 + 9 : 3 18 
1 109 — 1 1 14 
1022 110 — 7 2 — 16 
e — FJ e 
pay rolls are based on the 98 
in she 
8,002 establishments. Figures 


aa 1944 1946 1948 1950 1952 1953 nm some cases fewer establishments man-hou 
For sources and footnotes, see page 


d Man-Hours in Ohio Industry 


cent above 1952. All but 3 of the major groups reported 1944 1946 1948 1950 
a decrease in man hours worked in December from Novem- yp AND PRINTING 4947-19492100) 
ber, and all but one group reported a decrease from De- | ‘| 
cember 1952. For the year 1953 as compared with 1952 '40 t t 
man hours worked declined in 3 major groups but in- NUMBER EMPLOYED 
creased in 8 groups. 

Trade and Public Utilities Employment was up 2 per 
cent in December from November, 1 per cent from Decem- 
ber 1952, and 8 per cent for the year 1958 as compared 
with 1952. Pay rolls were up 4 per cent in December from 
November, 8 per cent from December 1952, and 10 per cent 
for the year 1953 as compared with 1952. Man hours 
worked were up 4 per cent in December from November, 
1 per cent from December 1952, and for the year 1953 
were 1 per cent above 1952. 


Construction Employment dropped 7 per cent in Decem- 
ber from November but was 12 per cent above December 
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| Business Conditions in 
Fm 1946 1948 1950 1952 1953 AKRON 
The seasonal increase in employment in trade 
200 TITTTTTTTT brought total employment in December to a level 3 
1s0 | (PF cent above the November level, despite decreases 
in both manufacturing and construction employment. — 
( 160 Compared with employment in December 1952, cur- = 
‘x rent total employment was down 2 per cent. For the S 
140 year, 1953 employment totalled 1 per cent above 1952 Ce 
129 employment. December total pay rolls were frac- “—— 
tionally above November pay rolls, but were 5 per & 
100 cent less than December pay rolls in 1952. During Ret. 
1958, total pay rolls increased 5 per cent over pay "3 
8° rolls in 1952. 
60 Retail sales in 1953 were 3 per cent above sales in “is 
1952. Val. 
40 40 1958 bank debits were 11 per cent higher than - 
1952 debits. 
CANTON 
180 180 CANTON —_— 
| TTT Trade and public utilities employment was 8 per NT 
160 160 cent above November employment, but was frac- 4 
Te tionally below December employment in 1952. Total . 
140 MANUFACTURING PAYROLLS ~ 140 employment in December ivereased a fraction of 1 Peg 
120 120 per cent from November, but decreased 8 per cent é 
from December 1952. Total employment for the year yo 
100 1 100 was 4 per cent higher than in 1952. Total pay rolls ° 
ool nA go Were down 1 per cent and 10 per cent from pay rolls ‘= 
in November 1958 and December 1952, respectively, 
60 -—- BANK—— 60 but the yearly total was up 18 per cent over the I 
ao |_DESITS go 1952 total. 
Bank debits during 1953 increased 12 per cent over 
20 99 debits during 1952. 
CINCINNATI Me 
160 4 + + 160 Total employment in December decreased frac- a 
MANUFACTURING PAYROLLS tionally from employment in November and 1 per “ 
140-— Sk 140 cent from employment in December 1952. During 
120 120 1958, total employment was 2 per cent higher than ~ 
employment in 1952. Total pay rolls were down 1 ° 
100 100. ~=—s per cent from November pay rolls, but were up 2 per x - 
cent over pay rolls in December 1952. Total pay rolls Co 
80 wi ‘ 80 in 1953 were 8 per cent higher than pay rolls in 1952. Vs 
: 60” "eank 60 Retail sales increased 9 per cent in 1953 over sales | 
DEBITS in 1952. _Se 
40 ; flo Bank debits in 1958 were up 11 per cent over deb- 
9 aE 20 The steel industry operating rate showed an in- N 
- GeVE!. crease of 8 per cent over the rate in 1952. | 
180 CLEVELAND 
160 December total employment was 1 per cent higher ) 
than November employment and was fractionally Re 
140 higher than December employment in 1952. Total a 
employment during 1958 increased 5 per cent over 2 
120 employment in 1952. Total pay rolls increased 1 per (? 
; 100 ©: cent: over pay rolls in November and 2 per cent over v 
” pay rolls in December 1952. Compared with 1952 
80 pay rolls, total pay rolls in 1953 were up 12 per cent. St 
Retail sales during 1953 were 9 per cent higher Ba 
60 than sales during 1952. 
40 1953 bank debits totalled 11 per cent more than 
1952 debits. 


20 The steel industry operating rate in 1953 was 18 
1953 per cent higher than the rate in 1952. 
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1944 1946 1948 1950 1962 
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Des. | Nov. 
ITEM 1963 | 1953 
Unit 
e or Indes 
3 Base Period 
8 
e —i +1 
+l +1 +3 
- (109 
r Trade & (257)*.. + ill t 6 : 8 
Construction (51)* ........... — 20 6 1 
“4 Sales— t =% 3 
—2 39 
y + 20 +4 26 
— 3 1 li 
—15 
b bd bd 
Number Employed 
r Total® (284) wm + 4 
Trade & Pub 109 +s —s3 3 
l Cons’ 123 
136 +18 
136 —2 —4 te 
t 135 + 6 + 38 14 
855 — 4 47 
4 6t 
b J 
b 
b 
r 
Number Employed 
Trade & Pub. +6 +2 +83 
106 18 — 4 — 7 
2 8 
166 — 2 2 14 
+ 
2,821 —i1l + 21 + 
L +22 418 
0+ 8 + 
> 130 +s 
3 185 b » 
+8 —23 + 8 
4120 1 x 5 
19 — 4 4 = 8 7 
154 1 2 +12 
154 : 2 2 +h 
4 145 2 4 +12 ‘ 
179 +2 —32 
+2% — 1 9 
—13 —1 
418 +22 + 15 5 
lll — b 
: 19 +6 —5 +n 
Steel Ind. Oper. Rate Wks. Av. % Cap. 29 —21 +18 


* Indicates Series Charted (Page 7). For Sources and Footnotes, see Page 2. 
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: : : Unit from | 1963 
Base Period 1963 1962 
All Manufacturing (172)* ..... ” 103 92 19 
Trade & Pub. Util. (303)*..... ” 180 121 1 
; 154 155 5 ll 
Trade & Pub. U ™ 98 96 
: Construction (68)* ............  ” 17 83 
All Manufacturing (148)*...... ” 140 «61186 
Construction (71)* ............ ” 72 76 
Pay Rolls:** Total® (442)*....... ” 127 «124 
: All Manufacturing (164)*..... ” 138 136 
3 Val. Bidg. Permits" t—Total.. ee b 148 b 
: Trade & Pub. Util. (185)*......  ” 99 90 1 2 
2 Construction (85)* ............ ” 73 97 9 1 
Pay Rolls:€ Total™ (266)*....... ” 156 155 7 13 
: : : All Manufacturing (46)*....... ” 155 9 14 
Trade & Pub. Util. (185)*......” 129 120 1 9 
69 0 25 
: reial Failures™ 0 0 2t 
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COLUMBUS 

Manufacturing employment in December 

12 per cent over employment in Novembe. but was 
19 per cent below employment in Decemper 1952. 
The manufacturing increase over November com- 
bined with an increase of 8 per cent in trade and 
public utilities caused an 8 per cent increase in total 
employment from November to December, even 
though construction employment decreased 14 per 
cent during that time. Total employment in 1953 
was 4 per cent greater than in 1952. Pay rolls fol- 
lowed similar trends, with the total increasing 11 
per cent in 1953 over total pay rolls in 1952. 
Retail sales during 1953 were 10 per cent higher 
“than sales during 1952. 

Total bank debits in 1953 were 11 per cent higher 
than debits in 1952. 


DAYTON 


Total employment in December increased 1 per 
cent over employment in November and 4 per cent 
over employment in December 1952. Total employ- 
ment in 1953 was 8 per cent higher than in 1952, 
with the largest increase, 12 per cent, occurring in 
manufacturing. December total pay rolls were up 
2 per cent over November pay rolls and 3 per cent 
over December pay rolls in 1952. Yearly pay rolls 
were 12 per cent higher in 1953 than in 1952. 

During 1952, bank debits were 10 per cent higher 
than debits during 1952. 

Industrial puwer consumption in 1953 was 14 per 
cent higher than cousemption in 1952. 


TOLEDO 


Manufacturing employment in December was 1 
per vent greater than 1 November, but was 10 per 
cent less than employment in december 1952. Man- 
ufacturing pay rolls in Decemler were also up 1 per 
cent from November pay rolls, but were down 9 per 
cent from pay rolls in December 1952. Total em- 
ployment and pay rolls in 1953 increased a fraction 
of 1 per cent and 6 per cent, respectively, from em- 
ployment and pay rolls in 1952. 

Retail sales in 1953 were 4 per cent higher than 
sales in 1952. 

“otal bank debits increased 12 per cent in 1953 
from debits in 1952. 


YOUNGSTOWN 

Total employment in December was 2 per cent 
higher than in November, although manufacturing 
employment was down 1 per cent and construction 
was down 25 per cent. Compared with employment 
in December last year, total employment was down 
5 per cent. Total employment in 1953 was up 3 per 
cent from the 1952 total. Total pay rolls in Decem- 
ber were up 1 per cent over pay rolls in November, 
but were down 7 per cent from pay rolls in December 
1952. Total pay rolls in 1953 were 13 per cent above 
pay rolls in 1952. 

1953 retail sales were 9 per cent greater than 
1952 sales. 


Bank debits were up 2 per cent in 1953 from debits 
in 1952. 
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Ohio Retail Trade in 1953—(Continued) 


Automobile retailers led all others in percentage gain 
in dollar volume increase from 1952. 1953 was the second 
highest in history in automobile production, and dealers’ 
sales of new cars were at correspondingly high levels. 

Sales of retailers of other durable goods showed only 
moderate increases in 1953, and one important line, house- 
hold appliance dealers had a 2 per cent decrease from 
1952—the only one of the 19 kinds of business to show a 
decline. 

Filling station sales were up 11 per cent from 1952. 

For all other kinds of business increases ranged from 1 
to 6 per cent. 


1953 Trends by Cities 

Every one of Ohio’s 8 largest cities had gains in dollar 
volume in 1953 compared with 1952. The increases were 
from 1 to 4 per cent in Canton, Akron and Toledo, 9 to 10 
per cent in Cleveland, Cincinnati, Youngstown, and Colum- 
bus, and 16 per cent in Dayton. 

Star performers in retail sales increases ameng Ohio 
localities, however, were cities in the atomic plant boom- 
area. In Portsmouth sales were up 22 per cent from 1952 
and in Chillicothe 20 per cent. 


1954 Retail Outlook 


Contractions in the basic sectors of the economy already 
in motion, and in prospect, make it likely that retail sales 
of goods and services will turn down in 1954. 

Federal government spending for goods and services are 
scheduled to be cut about $4 billion in the calendar year 
1954, but this will be partially offset by an anticipated 
increase of about $1 billion in the spending of state and 
local governments. Business spending for plant and equip- 
ment are expected to decline as goals for the building of 
war and defense plants are about fulfilled, and the expan- 
sion and modernization of capacity for civilian goods pro- 
duction has about caught up with population and income 
growth. Furthermore, the liquidation of business inven- 
tories which is now in process and which could become 
more pronounced, could mean an additional drop of as 
much as $5-$10 billion in the annual rate of business 
spending in 1954. 

Thus even without adding the cumulative effect of low- 
ered aggregate incomes from employment in civilian con- 
sumer goods production, it is possible that a $10 billion 
decline in personal income will take place in 1954—a drop 
of some 3% per cent from 1953. 

Personal holdings of liquid savings are at a peak, and 
the ratio of personal saving to disposable personal in- 
come is currently relatively high. Thus savings and addi- 
tional consumer credit could support purchases of goods 
and services at near the 1953 rate in spite of income 
declines. 

However, an increasingly larger portion of consumer 
purchases are of durable goods, whose purchase is defer- 
rable. The durable goods now owned by consumers are 
relatively new. 


This situation, combined with a prospect of declining 
income and some decline of prices, is not conducive to a 
continuation of levels of consumer spending equalling 
those in 1958. 

The outlook for retail sales dollar volume in 1954 there- 
fore is for a decline in the order of 4 to possibly 8 per 
cent in 1954. The great unknown in the outlook is how 
consumers and businessmen will decide to use the income, 
savings and credit they have available. If they spend 
about the same proportion or more of their reduced in- 


.comes as they spent in 1953, the overall economy will 


adjust to slightly lower levels without spiralling cumu- 
latively downward. However, if consumers and business- 
men “freeze” in the face of the downward trend and do not 
spend, the situation could become severe and “depression” 
rather than “readjustment” would be the more appropriate 
term.—James C. Yocum 


OHIO RETAIL SALES, 1953 vs 1952 
BY KIND OF BUSINESS 
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Kind of Business 


Total - Ali Retail Stores 

Motor Vehicle Dealers 

Filling Stations 

Grocery Stores (No Fresh Meats) 
Comination Stores (Groceries- Meats) 


Orug Stores 
Florists 
a General Stores (With Food) 
Department Stores 
Fomily Clothing Stores 
Heating - Plumbing Equipment Dealers 
: Men's Clothing and Furnishing Stores 
Furniture Stores 
Lumber -Building Materials Dealers 
Eating and Drinking Pieces 
Jewelry Stores 
Women's Reody-to-wear Stores 
Shoe Stores 
4 Household Applience and Music Stores 
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